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ARAB-HELLENIC CHAMBER OF COMMERCE & DEVELOPMENT

sl pllall g Jlgcilly Josil " Jga Agiligal — Awell Adill Apoljidl dgai

oSO Y Ks(Neokem)  A<pal (ghuail) (g Al sal) du yal)
d}; calaal) Q‘)J;.A:I &'_\_..\; ‘;t'\:\j ‘;Ilafl J\j; )\J 2\:\.\@\ FRYY d);
Bl eas e IS (A danll Gasdy L

Gl 52 i) s 33l A ks i Aladl) Y S8Y) 305
doolaidy) antall cliladl B3 syila Gurdys o ugmanishoni s Gulduigl
Bysenal) A1l gl A ylAT) Q,A G‘»‘u‘ sy \y:\‘)s\ dLuiaj.Lufﬁ\ Gyl o
e Sl b Al WL hae ) AL ¢ gaglise Ll
ol & by sl

(i cpaiilly Slatll Ailiga e ABAN) Lsuaal

ey Jandl i 20 ins Aanial i) 3903 (il gall A jall & jal) cuadas
Aladl o gadsai @hally jas Hlod) & dua el Gl
Al A58 57 Al @iy ¢l

:\::.ILU_A_S\ :\::;Jla.n BT) il L_D.JJ\ ua Alleall 538 Lﬁ aadg
gl a5 cpuibisaihd Gssidailand LYy Lobady) dowleshall
coYsSs s A Al A el

Oobiisll Ll ady ¢ yane ol AAN Aladl Cpd) Adled) )
Ousala Gl Ghally piae g0 IS (A Olisll (Hlde (A Gualady)
) Bl padae sme Jlsal)l J gas (B cpmiinld pasbailaldy

B A Virtual Seminar of the Arab-Hellenic Chamber on "Doing Business with the Arab World"

The Arab-Hellenic Chamber organized a virtual seminar entitled:
"Doing Business with the Arab World", in which Egypt and Iraq
were chosen as models for the Arab world, with the participation
of 57 Greek companies.

The guest of honor was The guest of honor of this online
seminar was Mr. Konstantinos Fragogiannis, Deputy Minister
for Economic Diplomacy and Openness, Ministry of Foreign
Affairs, and Mr. Harris Geronikolas, Chairman of the Board of
Directors of the Arab-Hellenic Chamber.

The webinar was opened by the Secretary-General of the
Chamber, Rashad Mabger, followed by the presentation of
the Arab markets which were made by the Greek Commercial
Attachés in Egypt, Mr. Pantelis Gassios, and in Erbil/Iraq and
Mr. Evangelos Dairetzis, with Mr. Nicholaos Vlahakis, CEO of

NEOKEM, and Board Member of our Chamber, as the moderator/
commentator of the discussion.

During this event, a positive and constructive dialogue took place,
as discussions centered on the climate and job opportunities in
Egypt and Iraq.

It should be noted that the event was attended by H.E. Mr.
Leonidas Contovounesios, Ambassador of Greece in Iraq, and
H.E. Mrs. Eleni Michalopoulou, Ambassador and Director of
B3 Directorate for Economic Relations with North African,
Middle Eastern and Gulf countries, in addition to representatives
of the commercial divisions of the Egyptian, Iraqi and Algerian
embassies in Greece.

Source (Arab Greek Chamber of Commerce & Development,
Edited)
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Bl The Egyptian Trade Balance Deficit Fell by 35%

The Ministry of Trade and Industry revealed a decrease in the
trade balance deficit in Egypt by $5.570 billion, equivalent to 35
percent, during the first four months of this year, compared to the
same period last year.
According to the ministry, non-oil merchandise imports to Egypt
witnessed a significant decrease by 24 percent during the first
four months of this year, reaching $18.797 billion, compared to
$24.580 billion during the same period last year.
In this context, Minister of Commerce Nevin Gamea said that
"these indicators are the result of a package of measures taken
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B Syria's Losses Due to the War Exceeded $530 Billion

A report issued by the Syrian Center for Policy Research
(independent) showed that the losses of the Syrian economy in
two years increased by about $150 billion, bringing the total
losses during nine years of war to about $530 billion, including
more than 65 billion as a result of damage to 40 percent of the
structure Infrastructure.

The report issued by the Syrian Center raised the poverty rate in
the countries that the World by map instituted during its annual
study on poverty in the countries of the world, from 82% to 86%,
estimating the number of displaced people and refugees by about
13 million out of a population of 22 million.
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by the country to deal with the repercussions of the emerging
Corona virus, which has negatively affected the international
trade movement."

On the other hand, Egyptian exports also recorded a slight
decrease during the first four months of this year by two percent
compared to the same period last year, as a result of directing a
large part of the factories’ productivity to meet the needs of the
local market as an alternative to imported products.

Source (Al-Khaleej Newspaper-UAE, Edited)
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According to the report, the economic losses of the war until
the end of 2019 are equivalent to 9.7 times the GDP for 2010 at
constant prices.

It is worth noting that the figures of the Syrian Center monitored
the losses until the end of 2019, and did not take into account
the losses, poverty and unemployment after the lira exchange
rate fell during the current year and lost about 100% of its value
during the last months of this year, after it fell against the dollar
from about 911 Lira at the beginning of 2020 to more than 1,800
liras against the dollar now.

Source (The New Arab Newspaper, Edited)
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B Gulf Economies Resume Business & Gradually Return to Life

The Gulf countries tend to coexist with the emerging Corona virus
"Covid 19" despite the continuing infections and deaths, as Gulf
governments announced the start of a gradual return to normalcy, the
resumption of business and the opening of the economy again.

In Qatar, the authorities decided to close shops and stop all commercial
activities, except pharmacies and food supply and delivery, between
19 and 30 May, as part of measures to tackle the Corona virus. The
government has not announced any new decisions in this regard yet.
Whereas Saudi Arabia announced measures to return life to normal,
but gradually through the resumption of many economic activities.
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B The IMF: Constructive Discussions with Lebanon
The International Monetary Fund has announced that it will continue
to have constructive discussions with Lebanon on the details of the
government's economic reform plan.
According to the IMF, discussions are constructive and include many
areas including controls for capital movements, restructuring of the
financial sector, structural reforms to address losses in the economy and
creating conditions for higher and more inclusive growth.
Lebanon started this month talks with the International Monetary Fund,
hoping to obtain billions of dollars in financing as part of a package of
reforms to put its exhausted economy back on track after it defaulted on
sovereign debt.
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Meanwhile, the Kuwaiti Cabinet decided to end the comprehensive
curfew that was imposed since May 10 to the end of this month, when
gradual measures were announced to return to normal life.

The UAE has started easing restrictions and living with Corona through
procedures, as residents will be allowed to move, and work at the airport
will be resumed for residents who leave Dubai only, and some medical
clinics will be reopened and surgical operations that take up to 2.5
hours. In turn, the Sultanate of Oman is preparing to take similar steps
to return to normal life after months of partial embargo.

Source (The New Arab Newspaper, Edited)
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On the other hand, the Banque du Liban approved a series of circulars
regarding the facilities that the BDL can grant to banks and financial
institutions, and according to the circular, banks operating in Lebanon
can request the Bank of Lebanon to secure 90% of the value of the
raw materials imported in foreign currencies to meet the needs of
licensed industrial institutions according to assets have a total limit of
$100 million or its equivalent in other foreign currencies, provided that
the customer does not benefit from the provisions of this article in any
import operation, except for up to a maximum amount of $300,000 or
its equivalent in foreign currencies.

Source (Al-Arabiya.net website, Edited)



